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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 186518 
ORIGIN OPIC-06 

INFO OCT-01 ARA-14 ISO-OO EB-08 L-03 /032 R 

DRAFTED BY OPIC/D:RSSMITH:PLD 
APPROVED BY EB/IFD/OIA:RJSMITH 
OPIC/P:EABURTON (DRAFT) 

OPIC/ID:SMASHKES (DRAFT) 

EB/IFD/OIA : DGRANT 
ARA/CAR:RSURBER (PHONE) 

042481 090308Z/72 

R 082050Z AUG 77 
FM SECSTATE WASHDC 
TO AMEMBASSY NASSAU 

UNCLAS STATE 186518 

FROM OPIC 

E.O. 11652: N/A 
TAGS: EFIN, BF 

SUBJECT: OPIC PROGRAMS FOR THE BAHAMAS 

REF: NASSAU 1109 

1 . IN ACCORDANCE WITH OPIC'S LEGISLATIVE MANDATE (THE 
FOREIGN ASSISTANCE ACT OF 1961, AS AMENDED, SECTION 237), 

OPIC CAN ONLY OPERATE IN FRIENDLY DEVELOPING COUNTRIES 
WITH WHICH THE USG HAS AN INVESTMENT AGREEMENT. THERE IS 
NO SUCH AGREEMENT WITH THE BAHAMAS. IT IS NOT LIKELY THAT 
ONE WOULD BE NEGOTIATED, DUE TO THE RELATIVELY HIGH PER 
CAPITA INCOME WHICH THE BAHAMAS ENJOYS. 

2. THIS PRECLUSION HAS BEEN TRUE IN THE PAST AND IS LIKELY 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 186518 

TO CONTINUE, IN VIEW OF THE ADMINISTRATION'S DECISIONS TO 
FOCUS OPIC PROGRAMS EVEN MORE FULLY ON THE LOWER INCOME 
COUNTRIES. 

3. IF, ON THE OTHER HAND, THE EMBASSY IS REFERRING TO 

U.S. CITIZENS OR CORPORATIONS DOMICILED IN THE BAHAMAS WHO 
WISH TO INVEST IN THIRD COUNTRIES, OPIC PROGRAMS ARE APPLI- 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 

CABLE PROVIDED THE INVESTOR MEETS OTHER OPIC ELIGIBILITY 
REQUIREMENTS, WHICH WE SHOULD BE PLEASED TO PROVIDE. CHRISTOPHER 

UNCLASSIFIED 
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